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v’ Increased trading activity all over Europe, with
player sales to reinvest in new players )

v PSG and Manchester City released fi .,/
FFP with less impact as a result of inc
purchasing power, specially in the E

v’ Large number of top teams with
or in Europe (such as Manchest

v' Arrival and consolidation of ne
Valencia

v' Outlook of even higher TV ir
Spain which resulted in a 5C

v Strong British pound rate
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Top 5 European Leagues investment a whopping 3bio€, +32% vs last season and highest
amount ever. All 5 top European leagues showed an increase in investment in players transfers




Mio€

+14% 2011/12  =2012/13 = 2013/14 - 2014/15  =2015/16

1169

102

731
+4%

500518 +43%

L +261%
396 393 375
303
258 274
238258274 104 226
128 151 Il I 134

Premier League stayed as the driving force of European football by surpassing againlbio€ in
players spending, +14% vs last year and record high ever.
Serie Ais back to top 2 with 579mio€ thru squad renovation of all top teams.
All leagues (except Ligue 1) hit record high investment figures




Ligue 1 is once again the most monopolized European league (83% of total investment by top 4). La Liga
shows the lowest polarization rate ever (73%) without neither Real Madrid nor Barcelona in the top 2. EPL
stays with the least investment polarization (46% by top 4) as a result TV moneys distribution scheme
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THE FOOTBALL
LEAGUE

England dominance gets replicated when analyzing second division expenditure by country.
Championship sides invested a whopping 137m€, 4 times more than Bundesliga B (35).
Serie B, Liga Adelante and Ligue 2 spent 20, 5 and just 1m€ respectively



Mio€
2010/12 * 2012/13 *2013/14 - 2014/15 ® 2015/16
+2%
563 573 +78%
— +244%
484 470 +81% 480 o—

BUNDESLIGA

Premier League lead again player sales income ranking and hit yet another record high (573m€), pivotal
to sustain high levels of expenditure in players acquisition. Serie A, Bundesliga and Ligue 1 also hit
record high player sales income with 484, 470 and 400m€ respectively




2011/12 =2012/13 =2013/14  2014/15 =2015/16

Mio€

596

470 465

318

Premier League dominance becomes even stronger when deducting income from player sales,
with a net investment of still 596mio€, 5 times higher than runners-up La Liga (122mio€, positive amount
for 15t time in 4 years). Bundesliga had a negative net investment for the 15t time and Liguel confirms its
players supply profile



Manchester City spent the highest amount of the summer (200m€) after release from FFP
limitations. Manchester rivals United spent another 140m€ (adding to 196m of last year). Atlético
are surprising number 3 and traditional Italian teams are back to a top 10 that does not include
neither Barcelona nor Chelsea







2013/14 » 2014/15 ® 2015/16




Mio€

200
196 e -

"' ] 14/15 12/13

High amounts spent in new players do not guarantee immediate pitch success. Only 5 out
of 10 highest summer expenditure resulted in League or Champions League victory




Mio€

Atlético Madrid | 139,5 1 Manchester City |200,0 ) Juventus FC 125,3\
Valencia CF 99,0 Manchester United | 139,7 Inter 108,4
Real Madrid 86,0 Liverpool FC 111,9 AC Milan 91,0

FC Barcelona 51,0 Chelsea FC 82,1 AS Roma 35,8
Villarreal CF 45,2 ) Tottenham 72,0 4 SSC Napoli 32,8 -

7~ )
Bayern Munich 79,0 PSG 116,1
Bayern Leverkusen | 58,0 AS Mdnaco 82,3
ViL Wolfsburg 55,2 O.Lyon 36,2
Borussia Mon. 29,0 O.Marseille 16,0
TSG Hoffenheim | 23,6 LOSC Lille 12,9
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Mio€

9
14 3
0 0 -

Watford ~ Bournemouth  Norwich Bologna Carpi Frosinone Betis Las Palmas Sporting

€ % 7
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Strong TV income for all Premier League teams results in strong purchasing power even for promoted
teams. Just Watford (47m€) spent more than all promoted teams from other leagues together



Mio€

817 815

Real Madrid continues to be the team with highest accumulated investment during last 6
years. Manchester City stays in 2"d position, rest of teams still far from the top 2










Mio€ 2013/14 * 2014/15 ® 2015/16

113
104

Inter and Juventus took advantage of player sales to finance new player arrivals.
Arsenal was the most quiet top team of the summer, with just 14m€ invested (Petr Cech)
and 3mg€ in player sales income (Podolski)




Mio€
136

Inter Milan sales this summer got them in the historical Top-10.
‘Juventus sales in 2001/02 stay as the highest income from players sales amongst the top teams




Mio€

» B3 primetimesport

N N
Atlético Madrid 116.,0 Manchester United | 102,3 Inter 88,6
Sevilla FC 52,3 Liverpool FC 83,7 AS Roma 69,5
Valencia CF 50,1 Tottenham 71,6 Juventus FC 68,5
FC Barcelona 46,0 Aston Villa 64,2 Udinese 54,4
Villarreal CF 36,3 N Manchester City | 55,3 ) USC Palermo 40,5
Wi,
VIL Wolfsburg 96,8 AS Mdnaco 160,4
Bayern Leverkusen | 61,5 O.Marseille 54,0
TSG Hoffenheim | 57,1 OSC Lille 35,3
Shalke 04 50,2 Saint-Etienne 23,2
Mainz 05 35,6 O.Lyon 21,8 §




Mio€
389

Real Madrid gets reconfirmed as the most active team in the market,
toping both accumulated investment and player sales




Mio€

2013/14 * 2014/15 ® 2015/16
157

145

Manchester City also tops European ranking of net investment (145mio€ after
deducting income from sales), followed by PSG (101) and AC Milan (83).
FC Barcelona spent only 5m€ net after sporting success last season and FIFA ban
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256 255 242 242 r Sales

® Signings

Atlético was the most active side in Europe in terms of amount of money traded, both from player
acquisition and sales to a total of 256m€ (140 spent in new players and 116 collected from sales)




Mio€

76

De Bruyne signing by Manchester City for 76mio€ was the most expensive
of the summer in Europe, followed by Di Maria (63) and Sterling (60).
Premier League or La Liga sides were involved in 9 out of 10 most expensive signings
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%Minutes

86% 84%

67% 67%
3 0 64% 63% 60%

Alexis Sanchez was the most profitable signing last season (86% of minutes), followed by
Lukaku, David Luiz and James Rodriguez. Herrera, Di Maria and Shaw (injured) played
just 55%, 48% and 33% of the minutes respectively




Mio€

Kovacic 35
Jackson Martinez 35
Arda Turan 34
Danilo 32

30

Rodrigo

De Bruyne 76
Sterling 60
Martial 50
Benteke 47
Otamendi

Dybala 32
Bacca K{0)
Kondogbia 30
Alex Sandro 26
Romagnoli 25




Mio€

101
94

8 of the top 10 most expensive transfers ever have been made either 0)Y,
Real Madrid (5) or FC Barcelona (3). De Bruyne becomes 5" most expensive signing in
football history and 15t in the top 10 by Manchester City
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Mio€

518
470 500

La Liga BBVA invested 518mio€ in new players, highest amount in 8 years.
As much as 14 teams increased their investment led by Atlético de Madrid and Valencia.
FC Barcelona and Real Madrid spent 140mio€ less




Mio€

518
500 2009/10

* 2010/11
*2011/12
¥ 2012/13
- 2013/14
* 2014/15
* 2015/16

470

Combined investment of FC Barcelona and Real Madrid only accounted for 26% of La Liga total,
the lowest % in history (vs 50% traditionally).
Irruption of Atlético and Valencia investment, and to a lesser extend Sevilla, was the main reason




Mio€

183
2013/14

157
* 2014/15

140

- 120 * 2015/16

.
Lo
1
C

Atlético and Valencia take the lead from the 2 giants by reinvesting income from player sales.
Up to14 teams have spent more than last season. 4 teams could not spend any money



Mio€

817

Real Madrid tops the ranking of total La Liga players investment of the last 7
| years. Real Madrid and FC Barcelona account for 56% of total investment

o=
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Mio€

Kovacic and Jackson Martinez were the most expensive signings of the summer.
All top 10 signings were made by Real Madrid, FC Barcelona, Atlético Madrid or Valencia







TOTAL | Other ow
518m€ eagues Qﬁq
& 11%

uca N(s

Besides domestic acquisitions (28%), La Liga most important “supplier” league was Portugal (FC
Porto in particular), where Spanish sides bought players for 141m€ (27%).
Serie A got 13% of the investment and Premier League and Ligue 1 just 10% each




Mio€

512

La Liga sold players for 396mio€ at summer transfer window,
down 23% vs last season, following 2 seasons of record high figures




Mio€

116 2013/14
10 * 2014/15

* 2015/16

4 %o
P
9,

Most teams sold their best players and used income to bring replacements at a lower price.
Teams like Atlético, Sevilla, Valencia, Villarreal, Malaga or Espanyol sold again their marquee players




. Atlético takes over from Real Madrid as the leader of the accumulated player sales ranking of the last
7 summers. Financial constraints and availability of top players has taken Atlético to top the ranking.
Valencia also reduced its gap to Real Madrid




Mio€

166
139

Number of Spanish players exports was down for 15t time in 6 seasons.
Less Spanish talent left this season to other leagues, but they still left an income of 80mio<€,
half of it homegrown players from FC Barcelona




ey, Other
TOTAL i;;’; leagues ow.
396m€ 0 4
o, 20 8% <2y
2

38% of total La Liga sales came from domestic transactions (147me€).
Premier League is still most important “client” of La Liga sides (29%), followed by Serie A (20%)




La Liga shows a positive net spending (122mio€) for the first time in 4 years. Lower sales of
Real Madrid and high investment by Atlético Madrid, Valencia and Real Sociedad, the main reasons




€Mio
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Real Madrid clearly led net investment ranking after making lower income from sales.
13 out of 20 teams invested more than collected from players sales (vs 8 last season)
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2011/12

Non-national players *2012/13
» 2013/14

- 2014/15
70% 67% 68%

» 2015/16

63% 64%

56%

5204 54% 5304

06 49% 499
A9% 297 06 4T% 47% 49% a506a5% 8% :
I 39941 % wmr 39% 5, 40% 30% 427

La Liga is still the league that has the highest % of national players (58%), while
English Premier League sides continue to struggle to grab more national players



Players
18
16
i[15)
14

12

Athletic Bilbao repeats as leader of the ranking. 2 newcomers to
La Liga get the 2" and 3™ position, long term work in their Academies showed success.
FC Barcelona keeps 12 homegrown players but falls to 5" position (lowest ever)




42 42 4,3 2013/14 * 2014/15 * 2015/16

Real Sociedad has most stable squad, with an average stay by player of 3,5 years.
Teams with higher number of home grown players show higher stability




Years*
2013/14 * 2014/15 * 2015/16

2,25
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Mio€

2009/10

¥ 2010/11

¥ 2011/12

183 e ¥ 2012/13

" : ©2013/14
¥ 2014/15
*2015/16

265

¥ L - -
' [ |

FC Barcelona reduced to a third its investment due to last season squad renovation, good sporting
results and FIFA ban. Real Madrid also reduced its expenditure after heavily investing in last 2
seasons and not completing De Gea transfer
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2014/15 2015/16 2014/15 2015/16
Revenues* (Mio€) 555 578
Profit/Loss (mio€) 15 42
Signings investment (mio€) 157 51 120 86

. sales (mio€)
" “\‘II e i
\l
v







2015/16 2015/16

N° players in First team 22

Average age




36,9
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87,5 103,5 ’5

30 8 . ’
15,2 d 16,5 15,5

66,0

)05-06 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16
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El FC Barcelona ha tenido un m ' - )N menor actividad debido a
la gran renovacion de plan ' eportivo y la sancién
FIFA: :

Ha incorporado Unica

Ha reducido su inversi

Ha reducido su cifra
pasada). El 94% de

Ha obtenido la ma
Deulofeu y Adama

Tras los cambios er
- Mantiene el num

- Sereduce la e
una media de 3
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v

El total de la inversion en fichajes de las 5 grandes ligas europeas alcanzo los 3bio€, +32% vs
la temporada pasada estableciendo un nuevo récord historico. Las 5 grandes ligas
incrementaron la inversion en fichajes

La Premier League se mantiene como principal motor del mercado alcanzando de nuevo el
billbn de Euros de inversion en fichajes, 14% mas que la temporada pasada y nuevo record
historico. La Serie A vuelve al Top 2 con 579mio€ tras las renovaciones de plantilla de los
principales equipos. Todas las ligas (excepto Ligue 1) alcanzan nuevos records de inversion.
La Premier League sigue siendo la liga menos polarizada con sélo 46% de la inversion
realizada por el top 4 de equipos (vs 83% en Francia y 73% en Espaia). La Championship
inglesa es la liga de 22 division mas potente con una inversion de 137mio€ (La Liga Adelante
invirtio 5mio€)

La Premier League lidera de nuevo el ranking de ventas y alcanza un nuevo récord
(573mio€), basico para mantener los altos niveles de inversion en fichajes. Serie A,
Bundesliga y Ligue 1 también consiguen nuevos records de ingresos por ventas con 484, 470
y 400m€ respectivamente. Las ventas de la Liga BBVA decrecen (396)

v

El dominio de la Premier es aun mayor cuando se deducen los ingresos de las ventas, con
una inversion neta positive de 596mio€ (+28%). 5 veces mayor que La Liga (122mio€,
inversion neta positiva por primera vez en 4 ainos). La Bundesliga tuvo una inversion negativa
por primera vez y la Ligue 1 confirma su perfil vendedor (-77 y 97mio€ respectivamente)

e 2 primetimesport



v" El Manchester City invirtié la mayor cantidad del verano (200mio€) tra
limitaciones del Financial Fair Play. EI Manchester United g

los 196 de la temporada pasada). El Atlético es el
italianos principales vuelven a un top 10 que no |

v’ Los importantes ingresos televisivos de los e
N

inversiones incluso a los clubes recién ascel
mas que el resto de ligas juntas. Los eq

v EI AS Monaco ha sido el lider en ingre
histérico. Otros equipos tradicional
con 116 y 110mio€ respectivamente
ventas para ayudar a financiar sus f

v El Manchester City también lidera.
ingresos de ventas), seguido po
gastado Unicamente 5Smio€ tras

g
[ ) |

~0

~ 1

perar las

Omio€ (adicionales a

equipos




v El Real Madrid se mantiene como el gran protagonista del mercado Europeo de fichajes en
los dltimos 7 afios, siendo a la vez el club con una mayor inversic')n acumulada (817mio€) y un
mayor ingreso por venta de jugadores (389mio€). El Manchester City es el club con mayor

inversion neta (gasto en fichajes menos ingresos por ventas) 7 afios con
584mio€ invertidos. | : :

El Atlético de Madrid es el principal protagonista
equipo con mayor actividad en Europa suman
es el equipo que mas invierte y vende en la Li
en la historia de la Liga

El fichaje de De Bruyne (76mio€) por el M
la historia del fatbol. Le siguen el ficha
también por el City (60). En 9 de los
clubes de la Premier League o Liga E

La Liga BBVA ha invertido 518mio€
pasada, y la cifra mas alta de invers
se consigue en una temporada en
significativamente su inversion (- |




v’ La irrupcién de Atlético de Madrid (140mio€) y Valencia (99) lidera el crecimiento, han vendido
algunos de sus mejores jugadores pero ha i' vertido todavia mas en renovar sus plantillas.

X

Ambos clubes han recibido inyeccion de capi s 'tlcos (Wang Jianlin y Peter
Lim) en los 2 dltimos anos - / 3\._ bl

—

v Valencia (+65%), Sevilla (+375% s actores del
mercado de la Liga, tras incremel temporada
pasada. 4 equipos no realizan n Ao

v’ La Liga BBVA cambia la tenc ; 1do por
ventas (396mio€) tras 3 temy ]
conseguido 2 récords historic

v' FC Barcelona y Real Madr
2 han invertido 140mio€
Barcelona son la gran inve
deportivos y la sancion ';‘;;‘
Gea y la reduccion de ve -,\
afnos




v' La polarizacion de los 2 grandes en la Liga BBVA disminu ye, ya que los fichajes de FC
Barcelona y Real Madrid representan uni / del total (vs mas del 50% en las 3
ultimas temporadas). La inversion cor 0 ia (239mio€) es muy
superior (+75%) esta temporada a ,"’

La Liga BBVA ha vendido jugac \ verano (-23%

vs temporada pasada). Este ¢ \ dian
conseguido récords historico éndose
obligados a vender a algunc [ |
cumplir asi con el control fin

la UEFA [

La principal razon de la re
espanol a otras ligas. Tras
valor de 80mio€ (vs 166 Iz
exportado ha sido produ o\

-
|




v' El Atlético de Madrid establece un nuevo récord historico de ventas en la Liga BBVA
(116mio€). Sevilla (52) y Valencia (50) completan el top 3 de la Liga de ventas de jugadores.
Otros 3 equipos también venden por encima de 30mio€: FC Barcelona (46), Valencia (36) y
Malaga (36). El Real Madrid (16) consigue su menor cifra de ventas de los ultimos 6 afos. El

FC Barcelona consigue la mayor cifra de ventas por canteranos de su historia: 43mio€

v Adiferencia de las ultimas 3 temporadas, la cifra de inver /"'_ \n._
Liga, que ha obtenido una inversion neta positiva de |
lidera esta inversion neta positiva, seguido por el V.
Liga han invertido mas de lo vendido en fichajes

v" El principal proveedor de la Liga BBVA este
invertido 141mio€ (27% de la inversion de
Martinez, Danilo y Rodrigo. Le sigue la Ser
Kovacic y Savic como principales fichaje

BBVA ha sido una vez mas la Premier Le
Liga (29%). La Serie A invertido 85 millc

v’ El Athletic es por 3er afio consecutivo
plantilla (18). Las Palmas y Sporting e
canteranos respectivamente :



LI

!

stailidine:

v
=
:
E
g
e
m
=
=
-
=
=
s
3

v
iy

it

@ primetimesport




k\ BUNDESLIGA







. ® Premier league - La Liga
Mio€ g g

6,7

EPL sides hunt of English talent resulted in average cost of home
born players climbing to 6,7mio€, highest amount ever (compared with 2mio€ at La Liga)




Club Canteranos

] Masip, Piqué, Bartra, Alba, Munir, Busquets, Iniesta, S.Roberto, Aleix Vidal, Rafinha,
\ 8/ Sandro, Messi

Kiko Casilla, Nacho, Carvajal, Arbeloa, Jesé, Lucas Vazquez,
Denis Cheryshev

Saul Niguez, Koke, Oliver Torres, Gabi, Lucas Hernandez, Thomas, Torres
Gaya, Alcacer

Reyes, Sergio Rico, Luismi
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Canteranos

Jaume Costa, Gaspar, Bruno Soriano, Trigueros, Nahuel, Pablo ifiiguez
Recio, Juanpi Afor
Carlos Vigaray, Emiliano Buendia, lan Gonzalez

i .l_ TR X.lrureta, Ander Capa

LR - 7 % L . 2
-'f ] 0 Angel avi C. , Vicente Gomez,
) : lel zet, Padrén
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116,0

84,5 .
TsT9” 190 ,
51,5 3,5
9,9 21,5
3,3 7,0 7—_" _

2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16
(L(I:;Tl)aB) Del Moral (0) Pinola (1,2) | Jurado (Loan) | Zé Castro (2) | P. Ibafiez (0) | Baldé (1) Perea (0) Falcao (60) Insda (Loan) A.Turan (34)
- Garcia Calvo : ) . : " 1 A . '

R. Nufiez (0) ) Gabi (0) Cuéllar (0) Maniche (0) | Roberto (8,5) | Ujfalusi (2) A. Lopez (0) Silvio (Loan) Villa (0) Mandzukic (19)

Denia (0) Sosa (Loan) Galletti (2,1) Eller (0) Bernabé (0) | Baldé (Loan) | De Gea (20) | Dominguez (8) Cisma (0) Roberto (6) Alderweireld (16)
Nano (0 icilia (0— Torres (38) Falcon (0) Re Ia(soc::;;evas Pernia (0) Kun(ﬁg)u =2 Pizzi (Loan) Micael (3) Asenjo (5) M.Suarez (15)
" o g IJJ- - p iy R. Pérez
~ Larena ( Leo Franco (0) i Assuncao (0) Robles (4) Oliver (Loan) R.Jiménez (9)

X

(Loan)
= ien ) .y

Valera (0)

P réz,(Loan) :
| .

‘D

Pérez (Loan)

Pulido (0)

Costa (38)

R. Pérez (Loan)|

R.Garcia (8)

Miranda (15)
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